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APPLICATION FOR WITHDRAWABLE SHARES 

	Name of Applicant: …………………………………………………………………………………………………………………..

Organisation (if applicable) …………………………………………………………………………………………………………

	Contact Address: ……………………………………………………………………………………………………………………..

	……………………………………………………………………………………………………
	Postcode: …………………….

	

	Ethnicity (only complete if this is an application from an individual)
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Please state:……………………………………………………….

	

	Under the Society’s rules and the guidelines agreed with the FSA for the time being in relation to the offer of withdrawable shares by Industrial & Provident Societies, the maximum nominal value of shares that can be allocated to individuals is £100.00. For corporate and other organisations such as banks, statutory agencies, local authorities, publicly funded organisations etc, this limit is increased to £20,000.00 whereas for another Industrial & Provident Society, there is no limit on the nominal value of shares that can be taken out. We are therefore offering withdrawable shares in batches of 100 at a nominal value of £1.00 each. This means that individuals can only purchase one batch of withdrawable shares at the total value of £100.00, Corporate and other organisations such as banks, statutory agencies, local authorities, publicly funded organisations etc can apply for up to 200 batches at £100.00 each. 

	Number of batches of shares required:                   @ £100.00 per batch      Total Value: 

	Dividend waiver: if you waive your entitlement to dividend, any payment accruing from the fund as dividend will be 
re-invested to support the objectives of the Ethnic Mutual Loan Fund. If you opt not to waive your entitlement to dividend payments, then any dividend, when declared will be paid over to the person or organisation named below .
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     I/we do not wish to waiver my/our entitlement to dividend [image: image9.wmf]g
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Please pay dividends to: …………………………………………………………………………………………………………..
Address: ………………………………………………………………………………………………………………………………

………………………………………………………………………………………………………. Postcode: ……………………



	I wish to apply for membership of  Ethnic Mutual Limited. I understand that as an IPS (Industrial and Provident Society), Ethnic Mutual‘s shares can go down. I agree to be bound by the rules of Ethnic Mutual Ltd, registered as an Industrial & Provident Society by the FSA No29789R and understand that irrespective of the number of shares held all governance decisions will be made on a one member one vote basis. I enclose a cheque payable to Ethnic Mutual Ltd for the sum of                      £                  being the cost of                    batch(es) of shares as offered.

	

	Signature __________________________________________



Date _____________________

When completed, this application must be returned with the correct payment to:

The Secretary, Ethnic Mutual Ltd, Bilt Mansions 4-16 Deptford Bridge London SE8 4HH
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